0-24-21

AN ORDINANCE AUTHORIZING THE CITY OF CORTLAND TO
PAY OFF IN FULL THE UNITED STATES OF AMERICA
DEPARTMENT OF AGRICULTURE (USDA) LOAN FOR THE
FIRE DEPARTMENT’S 2018 FORD E350 BRAUN EXPRESS
AMBULANCE

WHEREAS, on August 17, 2017, Cortland City Council approved Ordinance O-29-17 authorizing the
Fire Chief to purchase a new 2018 Ford E350 Braun Express Ambulance from Penn Care Inc. with a

loan from the United States of America through its Department of Agriculture (USDA) and the
Community Facilities Loan Program in the amount of $160,000; and

WHEREAS, with the passage of the Capital Improvement Fire Fund Levy in 2020, the City has the
opportunity to save money by paying off the USDA loan for the 2018 ambulance; and

WHEREAS, there is no pre-payment penalty and the payoff now of the loan will save the City interest
payments over the next seven (7) years.

NOW, THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF CORTLAND, OHIO:

Section 1. The Council of the City of Cortland does hereby recognize the cost benefit savings of paying
off in full the USDA loan for the 2018 ambulance.

Section 2. That the Council of the City of Cortland does hereby authorize the City to pay off in full the
Fire Department’s USDA loan for the 2018 Ford E350 Braun Express Ambulance.

Section 3. The total cost of paying off the balance of the loan for the ambulance on September 8, 2021
shall not exceed $102,460.89 and will be paid from the following City Funds:

2902-850-710 Fire Levy Principal $49,850.00
2902-850-720 Fire Levy Interest $ 1,380.45
2903-850-710 Fire Capital Improvement Principal $49,850.00
2903-850-720 Fire Capital Improvement Interest $ 1,380.44

Section 4. This Ordinance shall take effect and be in full force as early as allowed by law.

PASSED IN COUNCIL THIS DAY OF , 2021.
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